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Robert G. Hagstrom : The Warren Buffett Way  before purchasing it in order to gage whether or not it would be 
worth my time, and all praised The Warren Buffett Way: 

8 of 8 people found the following review helpful. extremely informative, especially for a beginnerBy Marc RThis 
book has taught me something worth far more than what it cost. I am a beginner when it comes to trading and this 
book couldn't have fell into my lap at a better time. I will probably read it again a few more times. I would highly 
recommend his book to anyone, regardless of their level of experience. A very easy read and well organized book.2 of 
2 people found the following review helpful. One of the best books on Buffett!By Bogumil K. BaranowskiOne of the 
best books on Buffett's methodology. I've bought few different editions. The oldest one is right next to my desk in the 

http://f3db.com/pub/links.php?id=B00FAMMZN8


office on a shelf. I still go back to it, and read it here and there. Priceless.1 of 1 people found the following review 
helpful. I've heard this, in the car, maybe 10 ...By Mark91345I've heard this, in the car, maybe 10 or 20 times. It makes 
me think -- and feel -- the importance of studying, and of course, what to actually study. I have a hard time 
understanding Annual Reports (from publicly traded companies), as all those accounting terms, and GAAP standards 
(hardy har har) make it difficult to figure out if a company is making more money than it spends, but more importantly 
Hagstrom's book gives an insight into Buffett's approach which includes, as an example, reading all those "footnotes", 
as well getting a feel for whether management is doing what they say they're going to do.I think that companies' 
annual reports are partly "boilerplate" info, but I also think they are INTENDED to obfuscate, since the real question is 
to determine whether a company makes more than it spends (profit), and secondly whether shareholders tend to benefit 
(or if the company plows that cash back into their own agenda).

Warren Buffett is the most famous investor of all time and one of todayrsquo;s most admired business leaders. He 
became a billionaire and investment sage by looking at companies as businesses rather than prices on a stock 
screen.nbsp;The first two editions of The Warren Buffett Way gave investors their first in-depth look at the innovative 
investment and business strategies behind Buffettrsquo;s spectacular success. The new edition updates readers on the 
latest investments by Buffett.nbsp;And, more importantly, it draws on the new field of behavioral finance to explain 
how investors can overcome the common obstacles that prevent them from investing like Buffett.nbsp; New material 
includes:nbsp; How to think like a long-term investor ndash; just like Buffett Why ldquo;loss aversionrdquo;, the 
tendency of most investors to overweight the pain of losing money, is one of the biggest obstacles that investors must 
overcome. Why behaving rationally in the face of the ups and downs of the market has been the key to Buffettrsquo;s 
investing success Analysis of Buffettrsquo;s recent acquisition of H.J. Heinz and his investment in IBM stocknbsp; 
The greatest challenge to emulating Buffett is not in the selection of the right stocks, Hagstrom writes, but in having 
the fortitude to stick with sound investments in the face of economic and market uncertainty.nbsp;The new edition 
explains the psychological foundations of Buffettrsquo;s approach, thus giving readers the best roadmap yet for 
mastering both the principles and behaviors that have made Buffett the greatest investor of our generation.
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