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Joel Seligman : The Transformation of Wall Street, Third Edition before purchasing it in order to gage whether
or not it would be worth my time, and all praised The Transformation of Wall Street, Third Edition:

4 of 4 people found the following review helpful. A Masterpiece of Depression-era Wall St. HistoryBy bubba
kazooThisis agreat work of historical research on Wall Street that reads like anovel. The time period concerned is the
end of the Roaring Twenties continuing through the Great Depression. As the public outrage grows to find the causes
of, and the men responsible for the Stock Market Crssh become more strident, politicians and attorneys come forth to
investigate. And the characters that come forth are very real, and very interesting. On the opposite side, the financiers
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are also very interesting, although they don't believe that they share any responsibility for their actions, or the results
of same. Similarities between charactersin this book, and the major players from the last Wall Street Crisis make the
latter much more understandable. Some archetypes are a part of the American Society, and Wall Street itself.l haven't
found a book like this one; it stands alone in the depth and breath of the era addressed within. To find it till available
is quietly reassuring.3 of 4 people found the following review helpful. Simply the best book on the history of
American securities regulationBy DCDThis book could not be any better or have a more qualified author. Joel
Seligman, co-author of the most authoritative treatise on US securities regulation, first wrote this text in the 1980s.
Since then, during decades of close involvement with the SEC and US regulation, Prof. Seligman has updated the
contents and refined the narrative. The story of aregulator whose job it is to supervise people with direct accessto the
persons (Congress) holding the purse strings to the same regulator's budget tells us not only something about America,
but about anyone who sets out to regulate the financial industry.

The Transformation of Wall Street isa omprehensive and insightful historical analysis of the Securities Exchange
Commission from the perspective of aleader in securities regulation. The Transformation of Wall Street offersan in-
depth look at the history of the SEC's origins, accomplishments, and failings since its creation in 1934. Each chapter in
the book takes historical ook at the tenure of the various SEC chairmen. The first edition, published in 1977, covered
the SEC through the Nixon-Ford presidential administration. A revised edition was published in 1995, updating the
book through 1992. Now, the third edition continues the history until 2001, the end of Arthur Levitt's Chairmanship,
with atreatment of auditing issues through the enactment of the Sarbanes-Oxley Act (July 2002). In thisrevised
edition, author Joel Seligman draws on unpublished SEC files and extensive personal interviewsto provide a
comprehensive examination of the origins, accomplishments, and failings of the SEC and its leaders, from the creation
of the SEC in 1934 to the present. The new material, among other things, addresses: The Private Securities Litigation
Reform Act, which has had a significant impact on private securities litigation after its passage in 1995 The structure
of the securities markets (which are in an important transition because of Electronic Communications Networks;
decimalization; international competition; and the continuing evolution to greater institutionalization of our markets as
well as the growth of several new products, most recently security futures products) Municipal securities markets
(which were largely ignored before the recently resigned Arthur Levitt) Several issues with respect to the accounting
profession (most notably auditor independence and the independence of accounting standard-setting boards). In
addition, this work focuses on Chairman Levitt, whom the author believes was one of the most accomplished of the
post World War 11 chairs, and had the challenge of being a Chair appointed by a Democratic party president during a
period when Republicans controlled both houses of Congress as well as a period of extraordinary ferment in the
securities market.

About the AuthorJoel Seligman, isthe Dean and Ethan A.H. Shepley University Professor at the Washington
University School of Law since 1999. Prior to that, Dean Seligman was the Dean and Samuel M. Fegtly Professor of
Law at The University of Arizona College of Law, he received his J.D. cum laude from Harvard Law School and
received his A.B. magna cum laude from UCLA. Heis one of the most respected authors, having over 17 books
published, including AspenAcirc;rsquo;s own Securities Regulation with the late Louis Loss. In addition, Dean
Seligman is amember of The State Bar of California, the Professional Ethics Executive Committee of the American
Institute of Certified Public Accountants and the New Y ork Stock Exchange Legal Advisory Committee. Heis also the
reporter for the National Conference of Commissioners on Uniform State Laws, Revision of Uniform Securities Act
and isthe current Chair of the Securities and Exchange Commission Advisory Committee on Market Information



