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Banji Oyelaran-Oyeyinka, Padmashree Gehl Sampath : Latecomer Development: Innovation and Knowledge
for Economic Growth (Routledge Studiesin Development Economics) before purchasing it in order to gage
whether or not it would be worth my time, and al praised Latecomer Development: Innovation and Knowledge for
Economic Growth (Routledge Studies in Development Economics):

The most important issue for development centres on the debate about the centrality of knowledge, technology and
innovation to the process of economic development. While this much is broadly agreed, what is at issue is the precise
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mechanics of overcoming economic development challenges in different contexts. At the heart of it all is about how
economies at different levels deploy the unending streams of information and knowledge to developmental ends. In
time, the notion of income convergence between the poorer South and the wealthy North has proved a mirage, while a
new economic divide has in fact occurred within the South itself, and as well, between regions and within regions. The
debate relating to latecomersis thus framed in discussions about regions and countries that arrive late to mastering
industrialization in achieving economic prosperity through the use of knowledge. In other words, a new divide has
emerged among the latecomers themselves, and with it, greater conceptual complexity in the ways of our
understanding of the divergent ways of economic development. We have thus separated "fast followers' and new "late
comers'. This book enters this debate acutely aware of the complexity of this process. The authors argue that
economic development islargely driven by innovation, concentrating on the dynamics of process, product and
organizationa changes and how they are embedded within specific and varied contextua institutions.

"Thisisan interesting book on an important set of issues ndash; the nature and determinants of invention and
innovation ndash; applied to the development process. It is equally useful for assessing growth possibilities for the
already developed nations as many of their advisors and policy-makers simply extrapolate from past success rather
than evaluate and learn from it. The book provides an extensive summary of the debates on the importance and
determinants of technological change for development, putting increase emphasis on the role of the state and of
institutions in development, especially for the most lagging countries ." Professor Michael Bradfield, Dalhousie
University "This book achieves two elusive goals. First, it creates a novel framework from two bodies of scholarship;
the economics of innovation and learning, and development economics. From this framework and using new empirical
data collected in avariety of African and Asian countries, the authors enrich our understanding of how latecomers
learn and innovate to create wealth through knowledge accumulation. In addition, the book points to the heterogeneity
of knowledge and capabilities accumulation that distinguish latecomers and in turn suggests a new way of
understanding latecomer economies. This thoughtful and path making book deserves to be read by all innovation and
development scholars, policy makers and students alike." Prof. Alice Amsden, MIT nbsp; "Latecomer

Devel opmentnbsp;is required reading for anyone interested in the issue of the role of innovation, knowledge and
institutions in development. The two authorsrsquo; theoretical and empirical skills make this work both thought-
provoking and very informative for policy making. Thisis one of the most important books in this field and one of the
most interesting at a time where the least developed countries are left behind with totally dislocated knowledge
systems which raise incredibly difficult challenges for development policy." Prof. Dominique ForayAbout the
AuthorBanji Oyelaran-Oyeyinkais currently Director, Monitoring and Research Division, UN-HABITAT, Nairobi,
Kenya. Padmashree Gehl Sampath isnbsp;Research Fellow at the United Nations University-MERIT and visiting
Research Fellow, Open University, UK



