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0 of 0 people found the following review helpful. Unique approachBy Sea and EggsThis book argues why the
Japanese abandoned the traditional convoy system and yet fail to find well-working alternative system. This book
challenges to shed an analytical light not only on the formal but also on the informal institutional settings - i.e. mutual
trust and eroding trust - embedded in the convoy system between the Japanese regulators and the Japanese major
banks. The analytical light is unique and informative to understanding aroot cause of Japan's lingering economic
stagnation. It seems to entail further sociological arguments, which may enrich the author's argument.1 of 2 people
found the following review helpful. Japan is special crank theory, badly writtenBy A_2007_reader" The seeds of
Japan's prolonged financial slump were sown when Japan bowed to diplomatic pressure from the United States for
deregulation, and attempted to meet their 'level playing field' demand for a convergence to the Anglo-American
financia system (Dore 2000)".That pretty much sums up the entire book: (1) excessive reliance on others opinions to
advance the author's views, (2) "Japan is special™ arguments, (3) badly written and dense prose (when simple sentences
would do).Avoid.

This book evaluates the salient features of Japanese relation-based banking, particularly in the post war period, and
Anglo-American mode of banking to explain the nature and extent of transition failure that caused prolonged financial
and economic slump in Japan.
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