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for Sustainable Growth (World Economic and Financial Surveys) before purchasing it in order to gage whether or
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Fiscal risks remain significant in both advanced and emerging market and devel oping economies. Fiscal policy
continues to play an essentia role in building confidence and, where appropriate, sustaining aggregate demand.
According to thisissue of the Fiscal Monitor, strengthening fiscal frameworksmdash;particularly to manage public
finance risks and ensure debt sustainabilitymdash;must be part of the fiscal policy response. Countries should seize the
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moment created by lower oil pricesto start the process of energy taxation and energy subsidy reform. Finally, fiscal
policy can contribute substantially to macroeconomic stability, through the workings of automatic stabilizers. By
doing so, fiscal policy can also unlock significant growth dividends.



