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The Singapore bond market has become one of the most developed open capital markets in Asia with over US$221 
billion in total local currency bonds outstanding with an additional US$53 billion of bonds outstanding. The Singapore 
Bond Market Guide is an outcome of the support and contributions of ASEAN+3 Bond Market Forum members and 
experts, particularly from Singapore, while the ASEAN+3 Bond Market Guide as a whole is a comprehensive 
explanation of the regionrsquo;s bond markets. This report should be recognized as a collective good to support bond 
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market development among ASEAN+3 members.


